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/ @MONRQ

JHUHIXGHD $RXPRHVXQ K VW LWEUWHERQQ&HWFKD UH QDD D¥ FX HEBD +
SHQVLRQQDRR¥WYLQPBWR ¥ KLHEYKDWRRKLRWRX¥HWQLPDXPQV
IDPLODENQ ®REE « S R VRXO D L VS/RXAR P S B KE R UGHD D R X \B R XD X \GHH
PDODGGHDFFLGH®WYLHP DL HSOXVR XY H®Q WD X VEBIHO DE - W LN WG H
O LUUHVSRQVDELOLW« GHV KXPDLQV

'HUUL2BHVEDUUHDPHVWQLPDXSHFRPSDJQIMWLHQWHIQMFRQVWU XL
DSSUHQQHEBWEBB ILDQFHKXPDUOMHXDQJHWUGLFXQWHLO KX
(X[F HVMO ®DHW D Q RF R GRX$ X UR U'Hi VV R L J Q HLQUNH WYBIXVS H WY R/IIVG W
FHVY SHQVLRQQDLUHV ¢ SRLOV HW ¢ SDWWHV PDLV DXVVL HQV

'DQ¥FHBKRWRRXNQWHQBERI]HP HIGRMLYD X O H P 19 R WO OrHRIX@ R \ HGD Q V
FHYHJDB®WR IR QGIGWP SUMGOP « ODQFRRKH WHHIMPLD X[FRQVHUXEB W
Y « U L WOEHDHH.ND U G HH@MX [F H WM. Q FGHHD D8I H WIVWDHD R F HEQHF H R LTUXHL O \
SHXYHDWWF RGKHFRX YOUM®R IGHX QR\HTUX IO HD L P H UHDAD X UID L LSHU H X & i
SDWLH®HFRPSU«KHQ@HRBRQLPDXRQ®BH $P RXYRXFRQQPWPHUXVTX
HQ FUHYHU

2Q\ FURLVGHNLHXULVFDYGEFHDQQ«EKMS ODF IHOSD VV BOW HAVK L HQ \
FDW «JR HMMOVE R T D\DG/RLD D L Q&+« F L ® XH Q F RFUHHWRMEX VGHI U H | | LHHQ V
W U OBLHPHG R UB ¥V R OGIR QO D W V& HWQHWRMIDUG R S 8VQU H | X B HH @ WK L V W RSLOUH \
FHQWDGBIM\RQGHIP RXER Q Q H® R X UWSID®W VB H R Q G3HR XQHD/G R S W H
&HVRQO®HWKLVWRGUBPDWLEKNWUDQFEKHW.HEHWQLPDXKIQ RQMHQ
GHPDQG« HW SRXUWDQW F HVW ELHQ O KXPDLQ TXL OHV D DE

JHTXRWL G LHIH | XBHH @W\D O 2 (GHL 1§ H\D O 2 lDHR L VW LD ® MWW « UL QD L
JDO2GHMWR X U U LGQUWB B Q T XGHHE U DHAM H F K H WGAHKRIQ GB\H U P D Q HTQXA# MBHH

QRXUULNWEXW UFFRWP EDWQ UH | X EHDQ HY L $D VWO DV X U YAO® DWW H D)X KKQW
«FKDQJH GH UHJDUG HW SRXUTXRL SDV XQ DYHQLU TXL FKDC



/ D SUVH GHFRQVFIHQFH

&HWUDOSBRWRJUD FKINGGHU HQ F R QYW KV KD QJBI YR XIULQWH QAHL R Q
IDLYUAHUIXQH «HCGOHEH RQVFLEBRMHD GEEGHMEHN VWL W BDWWRXWY
GX WK2PH GH O DEDQGRQ HW GH O DGRSWLRQ UHVSRQVDEO|

/ DED QGIR®R X Y PRW LYXG H U D L V RQVLROXGW Q X «BIM/ F U X S XSOrHHE
SDUIRLYV OH SDVVDJH SDU OD FDVH PDOWUDLWDQFH HW OD |

1 RXEOISD@WKXH) DEDQOBMAD UIRIQMVVXB«YLWXDOH Y FKDFB® V
EOHVVEURMYYGoJRXOPDODEKH JLVYRXIWK XPIYIRRGHVLWXDWLR
FRP SO H{ M «Y L WDREE@GIXL&® DMK R G« F K L UBI@VI X L SGNU HIXYR QW
DXVOQUSRXDFFRPSDJMWXLGHMDQWXJHBRXUXH KDFXIQLPBRPPH
KXPDLQ SXLVVH UHWURXYHU XQH YLH DGDSW«H

ORQVRXKDGEW«PRLJQ HBWD B R XIWQW «& DB SXYHNOKBHYKPARWLRQRHO
VSHFWDRDHEUH® DL G HRL UBFEHODHV SR Q V IDNKLIORS\OD TIXFHFX HKLQD
DQLPDO

& KLHEKDMVD HS$WW QMR XHXVR®«ED B RIQH VDS H3W D JHE VYWQ H
G«PDURKH SFAOEOWHQJIBPHEWRIRQ GIDWD YW XQO L BQ HAWRUW
SDUIRLYLR QK@ HFRQVW VU XOBK U 8D Q L POKDY L K QPWM P E UGHHO D
IDPLOOH ¢ SDUW HQWL2aUH

$FFXHXQDQ UPBIOHY RH VXV G « P D U FOKXHN QKW U D S H XTW EEROQH< | L TX H
FKDFXQ 8QH KLVWRLUH TXL YRXV OLHUD ¢ OXL ¢ MDPDLV



8 QUHXJH XQFRP EDWIXRWAHQ

JHUHIXGHO $QJRXPIREWOP D JHS HQ R P E U H XVWWKY X F \& XEIHR'W H FWAHR Q |
G DFFXHLO GHV DQLPDX[ DEDQGRQQ«V G«SHQGDQW GHV VXE)

$FFXHGOI® WP DKX\QHHVWKRPD LW R JLV VB IEHTROMHN VW BQRMRA: W
IDUDPLQ@HXFHXG HPR\H QWG LV SRV I0W DR @R XONVD P RORU VXD QL P D X [ [
DFFXHLOOLV UHVWH IRUW HW SXLVVDQW

2QQHVHFRQWHSDWAH H QI HU& HHUDW D @R X\R L J QRIRIX UDEB R P S D HOM U
UH VW DDOXUSUBWYD D Q LPEDRQ | L DRIFGD/ K X P DIUR X YGHHW R O X WELARQX LO &
UHW U RXQYHXLOHBMHKDUPRGIQHXW XIDRLAGRKPEUH DQLPB@[HIXJH = =
RQWQSDVWERYH@GRXORKWRHOMDWXKXPDLORRQWERUIRIHWBOXV
KRUULEOHV YLVDJHV

'‘DQVHNVUDSRRWRJIUDSKAAVKHIUWMAQOGXJHIXGHD $QJRXBRKWXL YO
WUDGBIVR LJQ HXKW R XWMULQVWURHKR QW BOR XY H/QD\L V HERQ WX
GHVFKRVEVIILFHWOHWW QV L BFHW HWl« Y R X H PHHEWG SKD X\O DQLTPDOO
O KXPDLQ /H WUDYDLO HW OD FKDUJH PHQWDOH GHYV «TXLS



/ D FU DWW DUNAMT XH QBMABDY @ QD@ GH FH UHSRWRJI H

&HWH SR UWHDNVWQW R WPRGNU F WLYRHEFH VK D EL W X-GIM R UVHP H VF D G UMIVL W U EXKRML VHIRNEDG «FODLUDJH
SURYRTX« RX GH G«FRUV JUDQGLORTXHQWYV & HVW GX TXRWLGLHQ GX U«HO UHWUDQVF

(QP LPPUJHBOWH HIXMAHVXIWWHQGRPSWXHO BRP S O HPL YWWIDLBHN U R XYW F WE XRWU L J LPDIOL W «
ELH®HSR XY R/IXW PR QA HBIR) VAHK DUJPRWLR QDX QP S RMHR X 9 H Q XIQ KK H X DHKU H | X FHH X\ HFK RV H

6 LPPHUGBQOHRQFW LR Q@HVRYD® « UL WIDEDTHKES O H LU QHX BN VR FR KX ]]GHFHYPDJM\HKLVWRLUHYV
SDUIRILROHBVWHWYPDWLIXHYGLIS OHLIQXH XOK « GHVRLIQHPEB® X[VLW XD WX RM@WU R Q WHI\D W
WUDQFKHV GH YLH GRQW OHV GUDPHV VH MRXHQW VRXYHQW HQ FRXOLVVHV ORLQ GHV U

& HDWSRUXNWHHPDJIJHD SO URBPBIW P HV X GHY RXYUPG DXWULSBIQWRQAPPHUVMBRGV XISDDYFWHXU
PDLXQVSHFWUBWN X IXIY LAWY «PRLIQBEIBSS UWIPMHS HU GAJHQO/MB URIR Q GHXHQ RP E U HHJ D BIGWH Q &/ U
SDUOHU SRXU HX]

IHYRRQSDVXHEXVRPE WAB XVRUGLBHULFAHY UL OFOMM RXGHP RQW D J@ HDWP RX H© XHME R Q Q « B N V

F D U H VHAB YWRHS VS D V <D W W H QTCIQHE/U « V HRXXIQ 1S D U VOIDH G HO H Q I H U P HHRBI XWP L G BKQR X Y H D X
IR\HO-PHVISRXEHUW DLBW WH UDO XORQJXKBG«ILQLWWD EQSRH | LD P D W L DM V W HRIIRMYR X W
HQWRXU«V GH O DIIHFWLRQ SURIRQGH HW VLQF2UH GHV QRPEUHX[ E«<Q«YROHV HW DJHQW

&HWUDDBRERWRJIUD RKERRXKB JSDBDHVH QWD 6 LMW R XIH6 LG D PH VP DI IS U LS H R Q V F L K RHF I FHH
VHUMHUDQGIHFW RQWHUBHERQQSIWDW L GHER QW HP R\H QR/XH Q F RW K Y R OG WK IGBHQJ L V OHDQVALRRUMIR S
LQDGDSW«H



/ HSKRWJ UIDSKH

—QV WICBMA R PBIM M X MS « LM B KRW R J U DBXIL@IMDIQQ PR XU HXUDQV L
GXFKHYGERFKLH®PPIEXFKDMWIVIRXMRXUNIDSSBUWY L © ©JDQ LPO®ID
| D LGV USHD U | FDLWHIFU R QFXH IPOH VXAQS U R W D J R XWVQHOGLPH IDVFL QXM
O +XPDLQ 30XV VRFLDEOH HW IUDQF SOXV UHVSHFWXHX]

$XWRGL®DEMWAR X VHHEIS\S LEFKRWRJUD S8 MHD $G S UH QIDHOMDD HP LV H
HQIr XHVRVG HPRQVD Y RIMBHP H\VD F T XR.\R Q3M U PG V« Y R Q@I KU H P H WAW Q MV
IRLF/R QN UD VOO ® « WLHOL GDBHUHQ GFURHP S WXHW BH Y DWWR X UQWIHU P H
PD SKRWRJUDSKLH YHUV OH FKHYDO SXLV OHV DQLPDX[ GH F

8QHYLGHQFHWHX[TXIGHLYH @W RUQU « HQ Y HV W L VS XIP\HTONS « FL G H
FRQVDFRUHQEBBHPRQDFWLY EWW\URHWWANS L GXB [$KRWRUH VW
DGPLUDM\MEREVHUY MBWHDXHO DWQ RQ H X P HIMDHFR SDJQ RN L &
SDWW MKW DERWNLPH O H¢P R VBIURRQR @& B H XG\W A K ¥ W UL DAVH V@&/D
FRPSDJ@HO DXWHXILQFOHWKQH\PELRVKHVHHPH ODV WD P D&M
SKRWRJUDSKLHU GH FKHUFKHU ¢ FRPSUHQGUH

- DAKRIGHGRQQGMPRQWHP $MNEHP HVFRP S « WHRQRHM X JEHHO $QIJRXPRLY
$SSRUWRLQWQ<FODLQRXY HRGUHJIDGGI | « UMXQOAY L B XU H | X BING HV H V
SHQVLRQQDLUHYV HQ UHFKHUFKH G XQ QRXYHDX IR\HU

777 JWDIQGHSI HOU

IDFHERRNFRP  J WDIQGHSI HO IQAFWDP FRP J UDIQGHSIL HBIT XHVAH

JWDIQGHSI[ H& JP DICFRP
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